
 

 

International trade  — Exercises 1 

1  A N S W E R  T H E  Q U E S T I O N S  I N  Y O U R  O W N  W O R D S !  

 

What are services? _____________________________________________________________________________________  

 _____________________________________________________________________________________________________  

How do consumers profit from international trade? ___________________________________________________________  

 _____________________________________________________________________________________________________  

Name a few countries that export only one or a few products ? _________________________________________________  

 _____________________________________________________________________________________________________  

How large is the value of goods and services traded around the world each year? __________________________________  

 _____________________________________________________________________________________________________  

What is the difference between the value of exports and the value of imports called? _______________________________  

What is a trade surplus? _________________________________________________________________________________  

 _____________________________________________________________________________________________________  

How do governments control trade? Give a few examples! _____________________________________________________  

 _____________________________________________________________________________________________________  

 _____________________________________________________________________________________________________  

What is protectionism? __________________________________________________________________________________  

 _____________________________________________________________________________________________________  

What kind of trade routes developed at the end of the Middle Ages? What were Europeans interested in? ______________  

 _____________________________________________________________________________________________________  

 _____________________________________________________________________________________________________  

Which country became the most powerful trading nation in the world during the Industrial Revolution? ________________  

 _____________________________________________________________________________________________________  

How did trade develop during the first half of the 20th century? ________________________________________________  

 _____________________________________________________________________________________________________  

Name three trading blocs that have developed in the past half century? __________________________________________  

 _____________________________________________________________________________________________________  

What does the World Trade Organization do ? _______________________________________________________________  

 _____________________________________________________________________________________________________  

 

 

 



 

 

International trade  — Exercises 2 

 T F 

During the Industrial Revolution company owners did not pay workers much money.   

The Portuguese explored the coast of Africa in the 15th century.   

Trading makes goods cheaper for consumers.   

African countries export a lot of oil.   

Russia is the world’s biggest exporting country.   

Protectionism makes a country’s  own products more expensive.   

Monopolies are bad for the consumers.   

NAFTA is the South American trading bloc.   

2  T R U E  O R  F A L S E  

 

3  E X P L A I N  I N  E N G L I S H  

 

trading bloc ___________________________________________________________________________________________  

 _____________________________________________________________________________________________________  

trade route ____________________________________________________________________________________________  

 _____________________________________________________________________________________________________  

services ______________________________________________________________________________________________  

 _____________________________________________________________________________________________________  

balance of trade _______________________________________________________________________________________  

 _____________________________________________________________________________________________________  

monopoly _____________________________________________________________________________________________  

 _____________________________________________________________________________________________________  

protectionism __________________________________________________________________________________________  

 _____________________________________________________________________________________________________  

 

 

 



 

 

International trade  — Exercises 3 

4  Y O U  A R E  T H E  O W N E R  O F  A  E U R O P E A N  C A R  C O M P A N Y  A N D  H A V E  A  L O T  

O F  C O M P E T I T I O N  F R O M  J A P A N E S E  C A R M A K E R S .  W R I T E  A  L E T T E R  T O  T H E  

G O V E R N M E N T  I N  W H I C H  Y O U  W A N T  T H E M  T O  D O  S O M E T H I N G  T O  M A K E  I T  

E A S I E R  F O R  Y O U  T O  S E L L  C A R S .  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


